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IncomeIncome

646413.313.3
2003 Percent in2003 Percent in

PovertyPoverty

3434$37,598$37,598

2003 Median2003 Median
HouseholdHousehold

IncomeIncome

5050$24,805$24,805
20042004

Income/CapitaIncome/Capita

5858$22,416$22,416
20002000

Income/CapitaIncome/Capita

2727$588$588
1Q2006 Average1Q2006 Average
Weekly WagesWeekly Wages

State RankState Rank



Population TrendsPopulation Trends

4421.421.4
% Change% Change
2000-20052000-2005

5530.330.3
% Change% Change
1990-20001990-2000

424250,98550,98519901990

343473,14173,14120002000

303089,46389,463July 2005July 2005

State RankState RankPopulationPopulation



Announced Jobs and Investment

$12.0 m$12.0 m$78.6 m$78.6 mInvestmentInvestment

3434135135Jobs AnnouncedJobs Announced

Through Sept.Through Sept.
20062006

20052005



Announced Closings and Layoffs

14914966
Through Sept.Through Sept.

20062006

68686620052005

----20042004

46463320032003

JobsJobsEstablishmentsEstablishmentsYearYear



Selected Services

5252
3Q06 Licensed Child Care3Q06 Licensed Child Care

FacilitiesFacilities

3,4413,4412005 Population/Dentist Ratio2005 Population/Dentist Ratio

1,9601,9603Q06 Child Care Capacity3Q06 Child Care Capacity

2052052004 Population/RN Ratio2004 Population/RN Ratio
1,0321,032

2005 Population/Physician2005 Population/Physician
RatioRatio

85852005 Physicians2005 Physicians



2004 Business Size

78%

19%2%
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10 49

50 99

100 or More



1Q06 Employment Distribution1Q06 Employment Distribution
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1Q06 Payroll Distribution1Q06 Payroll Distribution
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1Q06 Average Weekly Wages
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Unemployment Rates

0

1

2

3

4

5

6

7

2000 2001 2002 2003 2004 2005 Nov

2005

Nov

2006



Retail Sales Tax Collections
($M)
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Employment Seasonal Indexes
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Unemployment Seasonal Index
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Retail Sales Tax Seasonal Index
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New Vehicle SalesNew Vehicle Sales
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Trucks/CarsTrucks/Cars
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The North Carolina EconomyThe North Carolina Economy

 Economic growth of less than 2%Economic growth of less than 2%
over 2007 due mainly to continuedover 2007 due mainly to continued
““restructuringrestructuring”” in manufacturing in manufacturing
–– Continued reductions in manufacturingContinued reductions in manufacturing

employmentemployment
N. C. has lost 200,000 manufacturing jobsN. C. has lost 200,000 manufacturing jobs

since 2000.since 2000.
In contrast, N. C. manufacturing output hasIn contrast, N. C. manufacturing output has

increased.increased.



The United States EconomyThe United States Economy

 Growth will slow to around 2% over 2007.Growth will slow to around 2% over 2007.
–– Most of this slowdown will be due to housingMost of this slowdown will be due to housing

““adjustments.adjustments.””
–– Consumer spending will grow less rapidly.Consumer spending will grow less rapidly.
–– In contrast, business investment and exports shouldIn contrast, business investment and exports should

show strong growth.show strong growth.
 The outlook for interest ratesThe outlook for interest rates

–– Many analysts believe that the Fed will raise the targetMany analysts believe that the Fed will raise the target
for the federal funds rate.for the federal funds rate.
 Currently at 5.25%Currently at 5.25%

–– Many Fed officials believe there is no need to raise theMany Fed officials believe there is no need to raise the
target as the economy is slowing down and it is likelytarget as the economy is slowing down and it is likely
that unemployment will rise.that unemployment will rise.
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